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INCOME TAX BITS

MULTIPLE CHOICE QUESTIONS

1. under the income- tax act, the incidence of taxation depends on ( C)
A.the citizenship of the tax-payer.
B.the age of the taxpayer
C.the residential status of the tax-payer.
D.the gender of the taxpayer
2.Residential status is determined for ( A)
A. previous year
B.assessment year
C.accounting year
D.financial year.
3.How many heads of income are there to compute Gross total income
(B)
A.six.
B.five.
C.four.
D.three
4.Income Tax Act came into force on (B)
A.01-04-1961
B.01-04-1962
C.01-04-1956
D.01-04-1965
5. Income by way of rent of agricultural land is (C)
A.business income
B.income from other sources.
C.agricultural income
D.casual income
6. Receipt of amount on maturity of LIC Policy is (B)
A.a revenue receipt.
B.a capital receipt.
C.a casual receipt.
D.none of these.
7. Salary received by the manager of an agricultural farm is (B)




A.an agricultural income.
B.a salary income.
C.a business income.
D.a capital income
8. A citizen of India who goes abroad for the purpose of employment, he must
stay in India at least for ....... days to become a resident (D)
A.90 days
B.162 days
C.180 days
D.182 days
9. Loss due to fire of hired machinery is (A)
A.capital loss.
B.revenue loss.
C.capital expenditure
D.none of the above.
10. Who among the following may be “not ordinarily resident” (D)
A.partnership firm.
B.company.
C.association of persons.
D.Hindu undivided family.
11. Agricultural income in Pakistan is assessable for (A)
A.resident
B. not ordinarily resident
C.non-resident
D.not taxable
12. Section.................. of the Income Tax Act deals with exempted incomes.
(C)
A.2
B.7
C.10
D.80
13. Gratuity received by a government employee is (A)
A.fully exempted
B. partly exempted




C.fully taxable
D.exempted up to rs:1,00,000

14. In which year Income Tax was levied in India for the first time ? (C)

A.1960
B.1961
C.1860
D.1857

15. Income Tax Act was passed in the year

A.1955
B.1961
C.1956
D.1962

16. CBDT is control by  (A)
A.central government
B.state government
C.both (a) and (b)
D.none of this above

17. previous year started from (A)
A.April
B.march
C.January
D.September

18. Who is Tax payer? (A)
A.assesse
B.businessman
C.trust
D.govt. employee

19. Income taxis a ....... (C)
A.business tax
B. profession tax
C.direct tax
D.indirect tax

20. Who is assesse in case of a HUF? ( C)
A.father
B.spouse

(B)




C.karta
D.deemed karta

DIGITAL MARKETING

1. Which of the following is part of the four main types for e-commerce? (D)

A. B2B
B. B2C
C. (C2B

D. All of the above

2. Which type deals with auction? (D)

A. B2B
B. B2C
C. (C2B
D. C2C

3. The solution for all business needs is (B)

A. EDI
B. ERP
C. SCM

D. None of the above

4. What is the percentage of customers who visit a Website and actually buy
something called? (D)

A. Affiliate programs
B. Click-through

C. Spam

D. Conversion rate

5. Most individuals are familiar with which format e-commerce? (B)




A. B2B

B. B2C
C. (C2B
D. C2C

6. Which form of e-marketplace brings together buyers ands sellers from the
same industry? (B)

A. horizontal
B. Vertical
C. Integrated
D. Inclined
7. Which type of add appears on a web page? (C)
A. pop-under ad
B. Pop-upad
C. Bannerad
D. Discountad
8. Product development comesfrom__ source of idea. (D)
A. internal sources
B. external sources
C. product extension
D. bothaandb

9. Customer is , If customer’s expectations and products

performance matches (A)
A. satisfied
B. dissatisfied

C. delighted




10.

none of these

Communication process, receiver and sender are classified as

functions
parties
tools

channels
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